
 

SIP 11 CONSULTATION QUESTIONNAIRE 

[Please use the TAB key to move from one answer to the next, and the drop down menu to 
select responses where appropriate.] 

 

Name of individual making the response: Michelle Butler 
Firm name : Resources for IPs LLP 
RPB:                                        IPA (ordinary member)                                                                                                         

 

1 Do you believe that the revised version of SIP 11 identifies all appropriate 
principles? 

Yes 

Comments 

      

2 If “no”, what additions do you believe should be made to the principles 
contained in the SIP?  

      

3 Do you believe that the revised version of SIP 11 identifies the key 
compliance standards? 

Yes 

Comments 

      

4 If “no”, what additions do you believe should be made to the key compliance 
standards contained in the SIP?  

      

5 Are there any other amendments you would wish to suggest to the SIP? Please 
provide details below. 

Please see the attached marked-up version of the draft SIP11. 

6 Do you consider that the key compliance standards collectively provide 
sufficiently robust protection for estate money? 

No 

Comments 

I am surprised that there is a need to explain to IPs their responsibility to safeguard against 
misapplication or misappropriation of funds, but if the RPBs feel that they need this written 
down in order to enforce such fundamental requirements, then so be it.  Evidently, not all 
IPs have been applying appropriate safeguards, but I question whether this will change as a 
result of the SIP, including in particular the need to write down and regularly review the 
controls and safeguards in place. 

7 If “no”, what additional protections do you believe should be provided for? 

I do not believe the SIP requires additions, but more inquisitive and targeted risk-based 
monitoring together with greater pressure on IPs/firms to take remedial actions when 



 

financial controls are found lacking may help. 

It may be useful to contact you to discuss your comments so please give your: 

 telephone number  07704 887325 and  

 email address   michelle@thecompliancealliance.co.uk 

Please email your completed comments to the SIP 11 Working Party Secretary: 
alisonc@ipa.uk.com  or send by post to: 

Alison Curry, Head of Regulatory Standards  
Insolvency Practitioners Association 
Valiant House 
4-10 Heneage Lane 
London 
EC3A 5DQ 

Closing Date: 12 SEPTEMBER 2016 
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